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8ZUUTWYX�FQQ�XYFKK�
 STY�OZXY�YJFHMJWX� K

+THZXJX�TS�\ JQQ� GJNSL�� �XPNQQ� GZNQI NSL

5JWXTSFQN_JI ��KQJ] NGQJ��TS� I JR FSI

) JXNLSJI �KTW�WJFQ�XHMTTQX

>JFW� QTSL�FHHJXX

5WFHYNHFQ�YTTQX�� �WJFI ^� YT� ZXJ�WJXTZWHJX

' ZNQY� NS�LZNI FSHJ�YT�JQJ[ FYJ�QJFI JWXMNU

4 SJ� FSI � I TSJ��LJSJWNH�XJXXNTSX
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1JSLYM�TK�HTZWXJ��� � �R NS
&ZI NJSHJ��&QQ�0� � �8YFKK�

.SYWTI ZHYNTS�YT�&� 8*1�
' TTXY�8YZI JSY�*SLFLJR JSY�G^�

2 JJYNSL�&HFI JR NH�FSI �8THNFQ� *R TYNTSFQ�3 JJI X�
) NXHT[ JW�MT\ �YT�HWJFYJ�F�HQFXXWTTR �JS[ NWTSR JSY
\ MJWJ�XYZI JSYX�KJJQ�HTSSJHYJI ��WJXUJHYJI ��FSI
WJFI ^�YT�QJFWS��9MNX�HTZWXJ�UWT[ NI JX�HTWJ�GJQNJKX

FSI �UWT[ JS�XYWFYJLNJX�YMFY�\ NQQ�MJQU�^TZ�KTXYJW�GTYM
FHFI JR NH�XZHHJXX�FSI �JR TYNTSFQ�\ JQQ� GJNSL�
*[ FQZFYJ�^TZW�HZWWJSY�FUUWTFHM�FSI �QJF[ J�\ NYM

UWFHYNHFQ��FHYNTSFGQJ�XYJUX�YT�JSMFSHJ�^TZW
HQFXXWTTR �HZQYZWJ�FSI �JSJWLN_J�XYZI JSY

JSLFLJR JSY�

4 ZW�JSLFLNSL��TS� I JR FSI ��TSQNSJ�UWTKJXXNTSFQ�I J [ JQTUR JSY
HTZWXJX�WFSLJ�KWTR �� � �R NSZYJX�YT�� �MTZWX�NS�QJSLYM�

FSI �TKKJW�UFWYNHNUFSYX�YMJ�KQJ] NGNQNŶ �YT�\ TWP�TS�YMJNW�T\ S
XHMJI ZQJ�FSI �UFHJ��

1JSLYM�TK�HTZWXJ��� �MTZWX
&ZI NJSHJ��( QFXXWTTR �9JFHMJWX�0� �

2 F] NR N_NSL�4 S�9FXP�' JMF[ NTW
5WTFHYN[ J�� �7JFHYN[ J�8YWFYJLNJX

' TTXY�4 S� 9FXP�' JMF[ NTWX�\ NYM�
5WTFHYN[ J�FSI �7JFHYN[ J�8YWFYJLNJX�

8JY�^TZW�XYZI JSYX�ZU�KTW�XZHHJXX�\ NYM�F�GQJSI
TK�UWTFHYN[ J�XYWFYJLNJX�FSI �JKKJHYN[ J

NSYJW[ JSYNTSX��9MNX�HTZWXJ�JVZNUX�^TZ�\ NYM
UWFHYNHFQ�YJHMSNVZJX�YT�KTXYJW�TS� YFXP

GJMF[ NTW�FSI �UWT[ NI JX�YTTQX�KTW�FI I WJXXNSL
TKK� YFXP�R TR JSYX��JSXZWNSL�F�UWTI ZHYN[ J�FSI

XZUUTWYN[ J�QJFWSNSL�JS[ NWTSR JSY�

8YWFYJLNJX�KTW�.SHWJFXNSL�
&HFI JR NH�*SLFLJR JSY��

� �5FWY�' ZSI QJ

1JSLYM�TK�HTZWXJ��� �MTZWX

 � � �R NS�JFHM� �

&ZI NJSHJ�
( QFXXWTTR �9JFHMJWX�0� � �

3TS� ( QFXXWTTR �9JFHMJWX�0� �
0� �� �&I R NSNXYWFYTWX

.SHWJFXJ�8YZI JSY�*SLFLJR JSY�
9MWTZLM�) ^SFR NH�1JFWSNSL�8YWZHYZWJX

&WJ�^TZ�I TNSL�R TXY�TK�YMJ�YFQPNSL�NS�^TZW�HQFXXWTTR $
9MNX�YMWJJ� UFWY�XJWNJX�NX�I JXNLSJI �YT�XMNKY�YMJ�KTHZX
KWTR �YJFHMJW� I WN[ JS�NSXYWZHYNTS�YT�XYZI JSY� I WN[ JS
NSYJWFHYNTS��GTTXYNSL�JSLFLJR JSY�FSI �I JJUJSNSL

QJFWSNSL��*FHM�XJXXNTS�\ NQQ�LZNI J�^TZ�YMWTZLM�UWFHYNHFQ
XYWFYJLNJX��KWTR �XJYYNSL�ZU�JSLFLNSL�FHFI JR NHX�FSI

R FSFLNSL�I ^SFR NH�QJFWSNSL�FHYN[ NYNJX�YT
YWTZGQJXMTTYNSL�HTR R TS�HMFQQJSLJX��' ^�YMJ�JSI �TK�YMJ
XJWNJX��^TZ�QQ�MF[ J�YMJ�YTTQX�YT�HWJFYJ�F�R TWJ�NSYJWFHYN[ J
FSI �UWTI ZHYN[ J�QJFWSNSL�JS[ NWTSR JSY�KTW�XYZI JSYX�TK�FQQ

FLJX�FSI �XZGOJHYX�

5FWY����1F^NSL�9MJ�, WTZSI \ TWP�+TW�8ZHHJXX

5FWY�� ��2 FSFLJR JSY�9NUX�� �9WNHPX

5FWY�� ��3F[ NLFYNSL�( MFQQJSLJX
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.SKZXNSL�8THNFQ�*R TYNTSFQ�1JFWSNSL
.SYT�9MJ�&WYX��

*XXJSYNFQX�KTW�8UJHNFQNXYX

1JSLYM�TK�HTZWXJ��� �MTZWX
&ZI NJSHJ��0� � �8UJHNFQNXYX

( WJFYJ�*SLFLNSL��5TXNYN[ J�
8UJHNFQ�&WJF� * ] UQTWFYTŴ�( QFXXWTTR X�

2 FXYJW�YMJ�GFQFSHJ�TK�FI I WJXXNSL�GTYM�FHFI JR NH
FSI �XTHNFQ� JR TYNTSFQ�SJJI X�NS�^TZW�XUJHNFQ�FWJF�TW
J] UQTWFYTŴ�HQFXXJX��1JFWS�MT\ �YT�GZNQI �F�UTXNYN[ J�
WJXUJHYKZQ�HTR R ZSNŶ �\ MJWJ�XYZI JSYX�KJJQ�XFKJ�

JSLFLJI ��FSI �JSJWLN_JI �YT�I T�YMJNW�GJXY�QJFWSNSL�
9MNX�HTZWXJ�JVZNUX�^TZ�\ NYM�XYWFYJLNJX�YT�KTXYJW

XYZI JSY�HTSSJHYNTS��JSXZWNSL�YMJ^�YMWN[ J�NS�J[ JŴ
QJXXTS�

*FHM�HTZWXJ�HTRJ X�\ NYM�FS�NSI N[ NI ZFQ�QTL� NS�KTW
JFHM�XYFKK�RJ RGJ W�� �F�UJWXTSFQN_JI �HJWYNKNHFYJ

ZUTS�HTRUQJYNTS�TK�YMJ�HTZWXJ���

8YWJSLYMJS�8HMTTQ� - TR J�7JQFYNTSXMNUX�
KTW�, WJFYJW�8YZI JSY�8ZHHJXX�

7JXJFWHM�XMT\ X�YMFY�XYWTSL�XHMTTQ� MTR J
HTSSJHYNTSX�QJFI �YT�MNLMJW�XYZI JSY�FYYJSI FSHJ�

R TYN[ FYNTS��FSI �FHMNJ[ JR JSY��.S�YMNX�HTZWXJ��^TZŽQQ
QJFWS�JKKJHYN[ J�UWFHYNHJX�YT�GZNQI �UTXNYN[ J��QFXYNSL

WJQFYNTSXMNUX�\ NYM�KFR NQNJX�FSI �J] UQTWJ�TUUTWYZSNYNJX
YT�XYWJSLYMJS�YMJXJ�HTSSJHYNTSX�YMWTZLMTZY�YMJ

XHMTTQ�^JFW��( WJFYJ�F�\ JQHTR NSL�JS[ NWTSR JSY�FSI
KTXYJW�HTR R ZSNHFYNTS�YMFY�XZUUTWYX�XYZI JSY

XZHHJXX�

�1JSLYM�TK�HTZWXJ��� �� �MTZWX
&ZI NJSHJ��

( QFXXWTTR �9JFHMJWX�0� � �

3 ZWYZWNSL�5TXNYN[ J�+FR NQ̂�( TSSJHYNTSX

�1JSLYM�TK�HTZWXJ��� � �R NS
&ZI NJSHJ��&QQ�0� � �8YFKK

.S�4 ZW�8HMTTQ��' ZNQI NSL�( TR R ZSNŶ �

' ZNQI �F�8YWTSL��( FWNSL�
8HMTTQ\ NI J �( TR R ZSNŶ �

< MJS�HTR R ZSNŶ �NX�FY�YMJ�MJFWY�TK�F�XHMTTQ�
YMJ�NR UFHY�J] YJSI X�GJ^TSI �YMJ�HQFXXWTTR ��9MNX
HTZWXJ�UWT[ NI JX�UWFHYNHFQ��FI FUYFGQJ�XYWFYJLNJX
YT�KTXYJW�F�XJSXJ�TK�GJQTSLNSL�FSI �HTSSJHYNTS

FHWTXX�^TZW�JSYNWJ�XHMTTQ��HWJFYNSL�F�XZUUTWYN[ J
JS[ NWTSR JSY�\ MJWJ�GTYM�XYZI JSYX�FSI �XYFKK

YMWN[ J�
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1JSLYM�TK�HTZWXJ��� � �R NS
&ZI NJSHJ��0� � �( QFXXWTTR �9JFHMJWX

' ZNQI NSL�( TR R ZSNŶ �9MWTZLM
2 TWSNSL�2 JJYNSL

: SQTHP�YMJ�5T\ JW�TK�2 TWSNSL�2 JJYNSLX�KTW
( QFXXWTTR �( TSSJHYNTS�

) NXHT[ JW�YMJ�LTFQX�FSI �UZWUTXJ�TK�YMJ�KTZW�PJ^
HTR UTSJSYX�TK�F�2 TWSNSL�2 JJYNSL��.S�YMNX
HTZWXJ��^TZŽQQ�J] UQTWJ�YNUX�KTW�XZHHJXXKZQQ̂

NR UQJR JSYNSL�2 TWSNSL�2 JJYNSLX�\ NYM�^TZW
XYZI JSYX��GTYM�NS� UJWXTS�FSI �TSQNSJ��1JF[ J�\ NYM
F�HTQQJHYNTS�TK�HWJFYN[ J�NI JFX�YT�JSMFSHJ�^TZW

R JJYNSLX�FSI �KTXYJW�XYWTSLJW�HQFXXWTTR
HTSSJHYNTSX�

1JSLYM�TK�HTZWXJ��� � �R NS
&ZI NJSHJ��� � � �( QFXXWTTR �9JFHMJWX

' ZNQI NSL�( TR R ZSNŶ �
9MWTZLM�&I [ NXTŴ�2 JJYNSL�

*SMFSHJ�8YZI JSY�*SLFLJR JSY�
\ NYM�*KKJHYN[ J�&I [ NXTŴ�2 JJYNSLX�

1JFWS�YMJ�LTFQX�FSI �UZWUTXJ�TK�YMJ�KTZW�PJ^
HTR UTSJSYX�TK�FS�&I [ NXTŴ�2 JJYNSL�NS�YMNX
HTZWXJ��>TZŽQQ�I NXHT[ JW�YNUX�KTW�XZHHJXXKZQQ̂
NR UQJR JSYNSL�FI [ NXTŴ�R JJYNSLX�\ NYM�^TZW
XYZI JSYX��GTYM�NS� UJWXTS�FSI �TSQNSJ��< FQP

F\ F^�\ NYM�F�HTQQJHYNTS�TK�FHYNTSFGQJ�NI JFX�YT
R FPJ�^TZW�R JJYNSLX�R TWJ�NR UFHYKZQ�FSI

JSLFLNSL�
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�- NLM�VZFQNŶ �UWTKJXXNTSFQ�I J[ JQTUR JSY�NX�FS�NRU TWYFSY
JQJRJ SY�NS�JQJ[ FYNSL�YJFHMJW�JKKJHYN[ JSJXX�FSI �UTXNYN[ J

XYZI JSY�TZYHTRJ X��

1JSLYM�TK�HTZWXJ��� � �R NS
&ZI NJSHJ��� � � �( QFXXWTTR �9JFHMJWX

7JKQJHY�FSI �7JKNSJ�>TZW�&I [ NXTŴ�2 JJYNSLX�
KTW�, WJFYJW�.R UFHY�

3T\ �YMFY�^TZŽ[ J�GJJS�NR UQJR JSYNSL�&I [ NXTŴ
2 JJYNSLX��NY�X�YNR J�YT�FXXJXX�\ MFYŽX�\ TWPNSL

FSI �\ MFY�SJJI X�NR UWT[ JR JSY��9MWTZLM�XJQK�
WJKQJHYNTS��^TZŽQQ�NI JSYNK̂ �XYWJSLYMX��FWJFX�KTW
LWT\ YM��FSI �XYWFYJLNJX�YT�YJFHM�J XXJSYNFQ

XTHNFQ� JR TYNTSFQ�HTR UJYJSHNJX��, WTZSI �^TZW
UWFHYNHJ�NS�I J[ JQTUR JSYFQ�UWNSHNUQJX�YT�GTTXY

XYZI JSY�JSLFLJR JSY�

3TYJ��.K�^TZ�MF[ JSŽY�YFPJS�TZW�&I [ NXTŴ�2 JJYNSL�HTZWXJ��\ J
WJHTR R JSI �XYFWYNSL�YMJWJ�YT�GZNQI �F�XTQNI �KTZSIF YNTS�

&I [ FSHJI �&I [ NXTŴ�2 JJYNSLX�
7JKQJHYNSL�FSI �7JKNSNSL




































